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Revenue effect 
It is estimated that this provision would reduce budget receipts by 

$107 million in fiscal year 1982, $22 million in 1983, $27 million in 
1984, $:31 million in 1985, and $37 million in 1986. 

G. Time for Furnishing Forms W-2 to Terminated Employees 3 

Under the bill, the employer of an employee who terminates em­
ployment prior to the close of the calendar year would be required to 
furnish the employee with a Form W -2 no later than January 31 of 
the following calendar year, unless the employee requests earlier re­
ceipt. If a terminated employee makes a WrItten request for early 
receipt of a Form W -2, then the employer would be required to fur­
nish the form no later than 30 days after the receipt of the request. 

In addition, an employer would be required to furnish to a termi­
nated employee (on the day on which the last salary payment is made) 
a written notice stating that: (1) the employee may request early 
receipt of a Form W-2; (2) that an amount of Federal taxes has been 
withheld; and (3) that, if the employee is entitled to a refund, he 
must file a return based on information which, unless requested ear­
lier, will be sent to the employee's last known address prior to J anu­
ary 31 of the next year . 

. Kffective date 
These provisions would become effective 30 days after enactment 

of the bill. 

3 TheBe provisions are similar to section 225 of H.R. 5829 (The Tax Reduction 
Act of 1980), as reported by the Sellate Finance Committee on September 15, 
1980 (Sen. Rept. 96-940). This bill was not considered by the Senate. 

o 




